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/VUVYPUN� *OPSKYLU»Z� (NLUJ`° c� :PTWS`� JOLJRPUN� PU� ^P[O� JOPSKYLU� [V� \UKLYZ[HUK� [OLPY� MLLSPUNZ� HUK�
^OL[OLY�[OL`»YL�WYLWHYLK�[V�[HRL�HU�HZZLZZTLU[�NVLZ�H�SVUN�^H �̀�0[�NP]LZ�[OLT�H�JOHUJL�[V�UV[�LUNHNL�
PU�H�WYVJLZZ�[OH[�TH`�IL�\UWSLHZHU[�MVY�[OLT�HUK�YL[\YU�^OLU�[OL`�MLLS�[OLPY�ILZ[�
6]LY[S`�*VTT\UPJH[PUN� 0U[LU[� c�6WLUS`�ZOHYPUN� [OL�W\YWVZL�VM�HZZLZZTLU[Z�HUK�V\Y� PU[LU[�ILOPUK�
RUV^PUN� [OLPY� SLHYUPUN� SL]LSZ� OLSWZ� JOPSKYLU� KL[HJO� MYVT� [OL� MLHY� VM� W\UP[P]L� HJ[PVU� HUK� JVUÄKLU[S`�
LUNHNL�PU�[OL�WYVJLZZ�
*LSLIYH[PUN� VU� [OL� .V� c�4HRPUN� NYV^[O� ]PZPISL� [V� JOPSKYLU� H[� KPɈLYLU[� Z[HNLZ� VM� [OL� HZZLZZTLU[Z�
�LZWLJPHSS`� VU� ILNPUULY� SLHYUPUN� SL]LSZ�� PUZ[HU[S`� TV[P]H[LZ� [OLT�� ,]LY`VUL� H[� :,-� ZOV^Z� \W� HZ� H�
JOLLYSLHKLY�K\YPUN�HZZLZZTLU[Z�[V�THRL�Z\YL�V\Y�JOPSKYLU�RLLW�[Y`PUN�HUK�KVPUN�[OLPY�ILZ[��
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;OL�MLLSPUNZ�JOLJR�PU )LNPUUPUN�HZZLZZTLU[Z�^P[O�J\Z[VTHY`�OP�Ä]LZ�HUK�NHTLZ

;OL�J\T\SH[P]L�PTWHJ[�VM�[OL�HZZLZZTLU[Z�PZ�ILZ[�Z\TTHYPZLK�PU�[OL�^VYKZ�VM�1\OP���.YHKL�����5V[PJPUN�OLY�
V^U�WYVNYLZZ�MYVT�Z[Y\NNSPUN�[V�YLJVNUPZL�SL[[LYZ�H[�[OL�ILNPUUPUN�VM�[OL�HJHKLTPJ�`LHY�[V�JVTWSL[PUN�H�3L]LS�
��/PUKP�YLHKPUN�WHZZHNL�K\YPUN�OLY�HZZLZZTLU[��ZOL�YLTHYRLK�¸4HPU�IVOV[�RO\ZO�O\��THPU�WVVYP�/PUKP�WHK�
WHH`P¹��0»T�]LY`�OHWW �̀�0�JV\SK�YLHK�[OL�LU[PYL�/PUKP�WHZZHNL��

1\OP��LUNHNLK�PU�H�/PUKP�ZWLHRPUN�HUK�^YP[PUN�HJ[P]P[`

�5HTL�JOHUNLK�MVY�WYP]HJ`

;OLZL� ZVM[LY� HZWLJ[Z� HYL� Z[YVUNS`� PU[LYSPURLK�^P[O� [OL� J\S[\YL� PU� V\Y� ZJOVVSZ� HUK�^P[OPU� [OL�:,-�;LHT��>L�
Z[YVUNS`� ILSPL]L� PU� JVUZPZ[LU[S`� ZOV^PUN� \W� ^P[O� [OL� ]HS\LZ� [OH[� ^L� ^HU[� V\Y� .V]LYUTLU[� WHY[ULYZ� HUK�
JOPSKYLU�[V�LTIVK �̀�HUK�HZZLZZTLU[Z�HYL�VUL�Z\JO�WYVJLZZ�^OLYL�^L�Z[YP]L�[V�IYPUN�[OPZ�]HS\L�ZOPM[�

;OPZ�HY[PJSL� PZ�JVU[YPI\[LK�I`�:PTWSL�,K\JH[PVU�-V\UKH[PVU�^OPJO� PZ�VU�H�TPZZPVU�[V� PUJYLHZL�[OL�Z[HUKHYK�VM� [LHJOPUN� PU� 0UKPH»Z�
.V]LYUTLU[�ZJOVVSZ�[V�LUZ\YL�L]LY`�JOPSK�OHZ�HJJLZZ�[V�HU�LK\JH[VY�^OV�LTWV^LYZ�[OLT�[V�[OYP]L�PU�SPML��;OL`�HYL�^VYRPUN�^P[O�
:[H[L�NV]LYUTLU[Z�HUK�.V]LYUTLU[�ZJOVVSZ�°�PU�+LSOP��<[[HYHROHUK��HUK�7\UQHI��[V�I\PSK�ULLKZ�IHZLK�JHWHJP[`�I\PSKPUN�WYVNYHTZ�
HUK�LUOHUJL�JOPSKYLU�Z� SLHYUPUN�X\HSP[ �̀� 0M�`V\�^HU[�[V�JVUULJ[�^P[O�:,-�HUK� SLHYU�TVYL�HIV\[�OV^�KLZPNU�HUK� PTWSLTLU[�ZHML�
HZZLZZTLU[Z�HYL�KLZPNULK�I`�[OLT��WSLHZL�JSPJR�OLYL�

2PJRZ[HY[PUN�+YLHTZ


:WV[SPNO[�:[VY`!�9P`H�9HUP�MYVT�@\^H

-YVT�[OL�[PTL�9P`H�9HUP�QVPULK�OLY�@\^H�MVV[IHSS�[LHT�HZ�H�ZWPYP[LK� �`LHY�VSK�PU�������ZOL�^HU[LK�[V�SLHK��
@\^H»Z� [OYLL� PU[LYJVUULJ[LK� WYVNYHTZ� �� MVV[IHSS� [LHTZ�� ^VYRZOVWZ�� HUK� HU� HSS�NPYSZ� ZJOVVS� �� YLWYLZLU[� H�
ZPUNSL��OVSPZ[PJ��PU[LUZP]L�Z[YH[LN`�[V�NP]L�]\SULYHISL�NPYSZ�[OL�JVUÄKLUJL��SLHKLYZOPW�ZRPSSZ��LK\JH[PVU��HUK�[VVSZ�
[OL`�ULLK�[V�IYLHR�V\[�VM�WV]LY[ �̀

9P`H� ^HZ� KHaaSLK� I`� [OL� JVUJLW[� VM� H� MLTHSL� MVV[IHSS� JVHJO� HUK� X\PJRS`� HUUV\UJLK� [OH[� ZOL� WSHUULK� [V�
ILJVTL�H�JVHJO�HZ�^LSS��*VTPUN�MYVT�H�MHTPS`�VM�Z\IZPZ[LUJL�MHYTLYZ�^OV�SP]L�ILSV^�[OL�WV]LY[`�SPUL��9P`H»Z�
WHYLU[Z� L_WLJ[LK� [OH[� ZOL� [VV� ^V\SK� KYVW� V\[� VM� ZJOVVS� HZ� H� `V\UN� [LLUHNLY� HUK� NL[� THYYPLK� ^P[OV\[�
W\YZ\PUN� OPNOLY� LK\JH[PVU� VY� H� JHYLLY�� ;OYV\NO� THU`� OVTL�]PZP[Z� HUK� TLL[PUNZ� IL[^LLU� @\^H� Z[HɈ� HUK�
9P`H�Z�MHTPS �̀�OLY�WHYLU[Z�ZSV^S`�ILNHU�[V�ZLL�[OLPY�KH\NO[LY�Z�LK\JH[PVU�HZ�HU�PU]LZ[TLU[�PU�OLY�M\[\YL��6]LY�
[OL�WHZ[�KLJHKL�VM�ILPUN�H�@\^H�Z[\KLU[�� MVV[IHSS�WSH`LY��HUK�JVHJO��9P`H�Z�KYLHTZ�OH]L�NYV^U�HUK�[HRLU�
ZOHWL�KLZWP[L�PUJYLKPISL�VKKZ�

6]LY�[OL�`LHYZ��9P`H�HUK�OLY�MHTPS`�OH]L�Z\ɈLYLK�MYVT�KVTLZ[PJ�]PVSLUJL�HZ�H�YLZ\S[�VM�OLY�MH[OLY»Z�HSJVOVSPZT��
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@\^H�Z[HɈ�OH]L� SLK� PU[LY]LU[PVUZ�^P[O�OLY� MHTPS`�HUK�^VYRLK� [V� PU]VS]L�IV[O�OLY�WHYLU[Z� PU�@\^H�:JOVVS»Z�
4HUHNLTLU[�*VTTP[[LL��^OPJO�YLZ\S[LK�PU�H�YLK\J[PVU�PU�[OL�]PVSLUJL�H[�OVTL�V]LY�[PTL�

(SS�VM�OLY�OVWLZ�MVY�OLY�M\[\YL�ULHYS`�PTWSVKLK�PU������HM[LY�9P`H�9HUP�HJX\PYLK�H�ZLYPV\Z�PSSULZZ�[OH[�YLZ\S[LK�PU�
L_[LUKLK�HIZLUJL�MYVT�ZJOVVS��)\[�ZOL�KPKU�[�NP]L�\W��HUK�ULP[OLY�KPK�[OL�@\^H�Z[HɈ��(M[LY�^VYRPUN�^P[O�SVJHS�
TLKPJHS�WYVMLZZPVUHSZ��@\^H�Z[HɈ�OLSWLK�9P`H�9HUP�NL[� [OL�KPHNUVZPZ�HUK�[YLH[TLU[�ZOL�ULLKLK��;OL�@\^H�
[LHJOLYZ�NH]L�9P`H�9HUP�VUL�VU�VUL�[\[VYPUN�\U[PS�ZOL�^HZ�HISL�[V�YLQVPU�OLY�JSHZZ��L]LU[\HSS`�NL[[PUN�IHJR�VU�
[YHJR�IV[O�HJHKLTPJHSS`�HUK�ZVJPHSS �̀�	@\^H�OLSWLK�TL�[V�ZH]L�T`�SPML�	�9P`H�YLÅLJ[Z�VU�[OH[�[PTL��	0M�0�^HZ�UV[�
PU�@\^H��0�^V\SK�IL�THYYPLK�UV �̂	

;OYV\NOV\[� OLY� KLJHKL� H[� @\^H�� 9P`H�9HUP� NYH]P[H[LK� [V^HYKZ� SLHKLYZOPW� YVSLZ� HZ� H� JVHJO�� HZ� H� SPML�ZRPSSZ�
^VYRZOVW� MHJPSP[H[VY�� HZ� H�TLTILY� VM� Z[\KLU[� JV\UJPS�� HUK·TVZ[� YLJLU[S`·HZ� HU� V\[ZWVRLU� HK]VJH[L� MVY�
TLU[HS� OLHS[O� ^OV� PZ� \UHMYHPK� [V� ZWLHR� HIV\[� OLY� V^U� WLYZVUHS� Z[Y\NNSLZ�� ;VKH �̀� 9P`H� PZ� Z[\K`PUN�
,U]PYVUTLU[HS� :JPLUJL� VU� H� M\SS� ZJOVSHYZOPW� H[� VUL� VM� [OL� [VW� WYP]H[L� \UP]LYZP[PLZ� PU� 0UKPH!� (aPT� 7YLTQP�
<UP]LYZP[ �̀� :OL� NYHK\H[LK� MYVT� @\^H� :JOVVS� PU� 4H`� ������ 9LJLP]PUN� OLY� M\SS� ZJOVSHYZOPW� [V� (aPT� 7YLTQP�
<UP]LYZP[ �̀�HZ�[OL�ÄYZ[�WLYZVU�PU�OLY�MHTPS`�[V�W\YZ\L�OPNOLY�LK\JH[PVU��^HZ�HU�LTV[PVUHS�J\STPUH[PVU�[V�9P`H�
9HUP�Z�YLTHYRHISL�QV\YUL �̀

9P`H�PU�[OL�YLK�QLYZL`������� 9P`H�9HUP�������

;OPZ�HY[PJSL�PZ�JVU[YPI\[LK�I`�@\^H��@\^H�PZ�H�JVTT\UP[`�IHZLK�UVU�WYVÄ[�VYNHUPaH[PVU�^OPJO�\ZLZ�ZWVY[�HUK�LK\JH[PVU�[V�LUHISL�
NPYSZ�PU�Y\YHS�1OHYROHUK�[V�[HRL�[OLPY�M\[\YLZ�PU[V�[OLPY�V^U�OHUKZ�

;OL�)HJOWHU�4HUHV�5L[^VYR�H[�7SH`

:OPRZOHSVRHT� PZ� OVZ[PUN� 0U]VR,+� ���� �� H� NSVIHS�
KPHSVN\L� VU� SLHKLYZOPW� VU� 4HYJO� �Z[� HUK� �UK� PU�
)HUNHSVYL��0[�ZWV[SPNO[Z�LK\JH[PVU�SLHKLYZ�HUK�\UP[LZ�
KP]LYZL� HJ[VYZ� [V� JH[HS`aL� JVSSLJ[P]L� HJ[PVU�� 4VYL�
KL[HPSZ�OLYL��7SLHZL�YLNPZ[LY�OLYL�

:\IZJYPIL 7HZ[�0ZZ\LZ ;YHUZSH[L



��������������30 �&HOHEUDWLQJ�$EXQGDQFH�LQ�&ROODEDFWLRQ� �_�,VVXH����_�)HE���������

KWWSV���XV��FDPSDLJQ�DUFKLYH�FRP�"X G�F�FIF��F��I�G�����H����	LG II�ED��F�I ���

9VJRL[�3LHYUPUN� PZ�OVZ[PUN�<KHHU�������H�WYLTPLY�
,HYS`� *OPSKOVVK� *HYL� 
� ,K\JH[PVU� �,**,��
JVUMLYLUJL� PU� +LSOP� VU� 4HYJO� �[O�� ^P[O� H� \UPX\L�
MVJ\Z� VU� 	^OLYL� ZJPLUJL� TLL[Z� ,JVUVTPJZ� MVY�
WYVNYLZZP]L� ,**,¹�� 4VYL� KL[HPSZ� OLYL�� 7SLHZL�
YLNPZ[LY�OLYL�

;OPUNZ� ,K\JH[PVU� SH\UJOLK� [OLPY� +H[H� PUMVYTLK�
;LHJOLY�+L]LSVWTLU[�:VS\[PVUZ���H�JVTIPUH[PVU�VM�
VUSPUL� HUK� PU�WLYZVU� PU[LY]LU[PVU� [OH[� Z\WWVY[Z�
[LHJOLYZ�HUK�ZJOVVSZ� PU� [OL�ILZ[�WVZZPISL�^H �̀�-PUK�
V\[�TVYL� OLYL��/H]L� H� SVVR� H[� [OL� VUSPUL� ;,7:� ¶� H�
^LI� HWW� [OH[� NP]LZ� `V\� HJJLZZ� [V� [OV\ZHUKZ� VM�
WLKHNVNPJHS�Z[YH[LNPLZ�HJYVZZ�HSS�Z\IQLJ[Z�MYVT�7YL�2�
[V� .YHKL� ���� HSS� [HNNLK� [V� ZWLJPÄJ� SLHYUPUN�
V\[JVTLZ��OLYL�

;LJO� 4HOPUKYH� -V\UKH[PVU� YLSLHZLK� [OL� ZVUN�
º2O^HHI»�� H� JVSSHIVYH[P]L� T\ZPJ� WYVQLJ[� HSVUN� ^P[O�
4HUaPS� 4`Z[PJZ�� (UOHK� )HUK�� HUK� JOPSKYLU� MYVT�
*HSJ\[[H� )SPUK� :JOVVS�� 2VSRH[H� HUK� :PS]LY� 3PUPUNZ��
+LSOP�� ;OL� ZVUN� JLSLIYH[LZ� [OL� PUJYLKPISL� [HSLU[� VM�
[OLZL�JOPSKYLU��^OPSL�OPNOSPNO[PUN�L]LY`[OPUN�[OH[�[OL`�
JHU�KV��HUK�TVYL��/H]L�H�SVVR�OLYL�

)HJOWHU�4HUHV�)HKO[L�1HV�*VW`YPNO[��*��������(SS�YPNO[Z�YLZLY]LK�
6\Y�THPSPUN�HKKYLZZ�PZ!

IHJOWHUTHUHV'NTHPS�JVT

>HU[�[V�JOHUNL�OV^�`V\�YLJLP]L�[OLZL�LTHPSZ&
@V\�JHU�\WKH[L�`V\Y�WYLMLYLUJLZ�VY�\UZ\IZJYPIL
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